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INDEPENDENT AUDMTORS' REPORT ON CONSOLIDATED FINANCIAL STATEMENTS

Tao the Memhbers of
Enchanting Plantations Limited

Chpinion

We have audited the consalidated financial statements of Enchanting Plantations Limited (“the
Company” ). and its subsidiary Malayalam Plantations Ld (the Company snd its subsidisry together
referred o as “the Group’) which comprise the conselidaed Balance Sheet as st March 31, 2021, the
conselidated Statement of Profit and Loss (including other comprehensive income), the consolidated
Statement of Changes in Equity and the consolidated Statement of Cash Flows for the vear then
ended, and notes o the consolidated financial stutements, including & summary of significant
accounting policies and other explanatory information.

In aur apinion and to the best of our information and according to the explanations given to us the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
(*the Act’) in the manner so réquired and pive o true and foir view in conformity with the sccounting
principles penerally accepted in Indin, of the state of affairs of the Company as at March 31, 2021,

and is loss, wial comprehensive income, the changes in equity and its cash flows for the vear ended
on that date.,

Busis of opinion

We conducted our audit in accordance with the Standards on Auditing {3As) specified under
section 143010y of the Act. Our responsibilities under those Standards are further deseribed in the
Auditor’s Responsibilities for the Awdit of the Financial Statements section of our report. We are
independent of the Company in accordence with the Code of Ethics issued by the Institute of
Churtered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial satements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audil evidence we hove obtained 15 sufficient snd approproate Lo
provide a basi [or our opinion.

Responsibilities of management and those charged with governanee for the consolidated
[inmaneial stalements

The Company's Board of Directars is responsible for the maters stated in section 134(5) of the Act
with respeet to the preparation of these consolidated lnancial statements that cive a troe and fair
view of the consolidated lmancial position, consolidated finenciel performance, {consohdated
changes in equity) and consolidated cash flows of the Company in accardance with the accounting
prinziples generally accepted in India, including the Accounting Standards specified under section
[33 of the Act. This responsibility also includes maintenence of adegquate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriste
aceounting policies; making judgments and estimates that are reasonable and prodent: and design,
implementation and mainenance of adequate nternal fnancial controls, thel were operating
effectively for cnsuring the accurscy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a wee and fair view and are
free from materizl misstatement, whether due (o frawd ar errar.
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In preparing the consolidated financial statements, the Board of Directors is respomsihle for
assessing the Company’s ahility to continue as o going concem, disclosing, as applicable, matters
related o poing concern and using the poing concern basis of accounting enless the Board of
Chrectors either intends to liquidate the Company or to cease operations, or has no realistic altemative
bt 1o o s

Ihese Boaed of Direclors are also responsible for oversceing the company’s fnancial TCpITING
pEOCEss.

Auditor’s responsibilitics for the audit of the Aonancial statements

COur chjectives are to obtain reasonuhle assurance abouwt whether the consolidated financial
slatements as a whole are free from material misstatement, whether duc o fraud or error, and to issus
an auditor’s report that includes cur opinion. Reasonsble assurance is a high level of assurance.
but is not o guarantee that an awdit conducted in accordance with SAs will always detect a
materinl misstatement when i exists. Misstaccments can arise fom fraud or error and are
considered material i, individually or in the aggregate, they could reasonably be expected 1o
influence the ecanomic decisions of users taken an the basis of these financial starements,

As part of an auwdil in accordance with SAs. we exercise professional judament ond maintain

pratessional seepticism throughout the audit. We alsa;

oo ldentify and assess the cisks of material misstatement of the standalone financial slalemenls,
whether due to Fraud or error, desizn and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate 10 prowide a hasis for aur opinion. The risk
af not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, mistepresentations, or the
override of internal control. :

k. Obrain an understanding of internal control relevant w the audit in order to design audit
procedures that are appropriate in the circumstances, Linder Secticn 143¢3)(0) of the Act, we are
also respansible for expressing our opinion on whether the compeny has adequate internal
financial contrals with reference to standalone financial statements in place and the aperating
ellzctivensss of such controls. "

¢, Evafunte the appropriateness of sccounting policies used and the reasonablencss of accounting
estimates and reloted disclosures made by management.

d. Conclude an the appropriateness of management’s use of the going concern basis of accounting
and, hascd on the audit evidence oblained, whether & material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a aping
concern. 10 we comelude that a material uncertainly exists, we are required to draw atiention in our
auditor's report to the related disclosures in the standalone Omancial statements or, if such
disclosures are inadequate. o modify owr opinion. Our conclusions are based on the audit
evidence oblained up 1o the date of our anditors' report. However, fiuture events or conditions may
cause the Company to cease to continue as a going coneern,

e Ewvaluate the overall presentation, structere and conmtent of the standatone financial statements,

. mcluding the disclosures, and whether the standalone financial slotements represent the
underlying tramsactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, ameng other matters, the planned
seope and timing of the audit and significant audit tindings, including any significant deficiencies in
imemal control that we identify during our audit. We also provide those charged with sovernance
wilh 2 statement that we have complisd with relevant ethical requirements regarding independence,
and to communicate with them all relationships znd other matters that may ressonably be thought to
bear on our inde pendencs, and where >1pp]jn;!ahlg::..1'ilated safeguards.
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Fram the matters communicated with those charged with governance, we determine those matters thut
were of most significence in the audit of the standalone finuncial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditors” report enless law or
regulation precludes public disclosure about the matter or when, in extremely rarc circumstances, we
determine that a matter should not he communicated in cur report becsuse the adverse consequences
of daing so would reasonably be expected o outweigh the public interest benefits of sech
COMILELLCATION.

Report on nther legal and regulatory requirements
. Asrequired by Section 143 {3) of the Act, we report that:

i.

h.

&5

We have sought and obtained all the informetion and explanations which to the best of our
knowledge and belief were necessary Tor the purposes of cur audit.
In cur epinion, proper books of sccount as cequired by low have heen kept by the Company
g0 far as it appears from our examination of those boaks,
The bulance sheet, the statement of profil and loss including other comprehensive income,
statemnent of changes in equity and the statement of cash flows dealt with by this Report are in
agrecment with the books of socount;
In our opmion, the aforesaid consolidated financial statements comply with the Indian
Accounting Standards preseribed under Section 133 of the Act.
On the basis of the written representations received fram the directors as on March 31, 2021
laken on record by the Board of Directors, none of the directors is disqualifisd as on March
31,2020 from being appoimed as a director in terms of Section 164 (2) of the Act.
With respect o Lhe adequacy of the intermal nancial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer o our separele Report in
“Annexure AT Clur reporl expresses an unmedified opinion on the adequacy and operating
effectiveness of the Company s internal lnancial controls over financial reporting.
With respeet 1o other matters to be included in the Avditors” Report in accordance with Rule
[T of the Companies {Audit and Auditors) Rules, 2014 (as amended), in our opinien and
the best of vur mlormation and zecording to the explanations given to us:

i The Company does not have any pending litigations which would impact its linencisl

[rasition:

. The Company did not have any long-term contracts including derivative contracts for
which there were anv material foreseeahle losses; r

ifi.  There were no amounts which were required o be trensferred o the Investar

Education and Proteetion Fund by the Company.

For G. Joseph & Assgelates

Chartered

LA ZE2T6884AAAAGET929

Cochin

June 3, 202
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Annexure - A to the Auditors® Report

Heport un internal financial controls under clause (i) of sub-section 3 el scetion 143 of the Act

We have audited the internal financial conrals ever financial reporting of the Group as of March 31
2021 in comjunction with our audit of the consolideted financial statements of the Company for the
vear ended on thar date.

Management's responsibility for internal financial controls

the Company’s management is responsible for establishing and maintaining intemal financial
contrals based on the internul control aver finencial reporting criteria established by the Company
considering the essential components of internal contrel stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
uf India. These responsibilitics include the design, implementation and maintenance of arlequate
internal tinancial controls that were operating effectively for ensuring the orderly and efficient
condusct of ils business, including adherence o company’s policies, the safeguarding of its assets, the
preventicn and detection of frouds und errors, the sccuracy and completeness of the accounting
records. and the timely preparation of reliable financial information. as required under the Act.

Auditors” responsibility

Lhur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on cur audit. We conducted our sudit in accordance with the Guidance Nate on Awdil
af Internal Financial Controls Over Financial Reporting {‘the Guidance Maore™) and the Standerds on
Auditing. issued by CAL and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an awdit of internal financial controls, hoth applicable w en audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India, Those Standards and the
Gidanee Mote require that we comply with ethical requirements and plan and perfonn the sudit to
ohtain reasonable assurance about whether adequate internal financial contrels over financial
reporting was established and maintained and i sach controls operated effectively in all marerial
respects.

Cur audit involves parforming procedures to obtain audit evidence about the adequacy of the internal
financial contrals system over financial reporting and their operating effectiveness. Our audit of
mternal financial controls over financial reporting included obtaining an understanding of dnternal
financial contrels over financial reporting, assessing the risk that a material weakness exists. and
testing and evaluating the design and cperating effectivensss of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
ol materizl misstatement of the consolidated financial statements, whether due to frand or error.

We believe that the awldil evidence we have obtained is sufficient and uppropriate o provide a besis
for aner audit opinion on the Company”’s intemal financial controls svstem over financial reporting.
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Menaning of internal fnancial conteals over financial reporiing
A company's intermnal financial cantrol over financial reporting 15 a process designed to provide

reascnable assurance regarding the relisbility of financial reporting and the preparation of

comsolidated financial statements for external purposes in aceordance with penerally accepred
accaunting principles. A company's internal financial contral over financial reporting mcludes those
pulicies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
acenrately and Raicly reflect the transactions and dispositions of the assets of the company; {2) provide
reagonuble assurance that transactions are recarded as necessory fo permit preparation of financial
stalements in accordance with penerally accepted accounting principles, and that receipls end
expenditures of the company are being made only in accordance with autharisations of ITLAnAZEmEnt
and directors of the company; and (1) provide reasonable assurance regarding prevention or timely
detection of unanthorised acquisition, use. or disposition of the company's assets that could have a
material effect on the financial statements.

Inberent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial eontrals over financial reporting, including the
pessihility of collusion ar improper muenagement override of contrals, material misstatements due 1o
error or [reud may cocur and nit e detected. Also, projections of any evalvation of the internal
Fmancial controls over financial reporting to future periods are subject to the risk that the inteenal
financial control over financial reporting may become madequate because ol changes in conditions, or
that the degree of complionee with the policies or procedures may deteriorate,

Chpimion

I our opinion, the Company has, in all material respeets. an adequate internal financial controls
system over financial reporting and such internal financial contrals over financial repotting were
aperating effectively us ar March 31, 2021, based on the internal contral over financial reporting
eriteria established by the Company considering the essential components al imernal control stated in
the Guidance Naote on Audit of Internal Financial Contrals Over Financial Reporting issued by the
Institute of Chartered Accountants of Indis.

Coehin
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